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Share in Focus: 
Intermediate Capital Group 

Index: FTSE 250 

EPIC: ICP.L 

 

Year high: 1226.00p 

Year low: 834.00p 

Current price approx.: 1040p 

 

PE ratio: 13.03 

Market cap: £3.03 bn 

 

Background 

 

The company provides mezzanine capital (a flexible form of corporate finance) 
in Europe and Asia Pacific. ICG invests across a wide range of sectors and 
has been involved in transactions such as acquisitions, pre-IPO financing, 
management buy-outs and management buy-ins, and public to private trans-
actions. The group also offers fund management services. 

 

Recent Results 

 

Intermediate Capital Group at the end of July reported a strong first quarter, 
with success driven by increases in the firm's assets under management 
(AUM) and four prospective new deals. The company increased its AUM to 
€32.9bn over the quarter ended 30 June, up 15% on 31 March, and reported 
that deployment remains strong across strategies.  

 

Earnings are underpinned by long term, predictable and highly cash genera-
tive fee income streams combined with a proven through the cycle investment 
performance. The balance sheet capital is an enabler and accelerator of 
growth supporting the development of new strategies and actively supporting 
long standing strategies to create, and maximise, long term shareholder value. 

 

 

 

 

 

 

 



Technical Analysis 

Support and resistance levels 

 

S1           10.11    S2           9.66 

R1           10.68    R2           11.78 

 

Short term comment 

Falls since the recently set relative highs at 11.78 lets the long-term bullish 
trend provide clear exhaustion signals. Very short-term falls restrainment gives 
a positive signal, that would only be eliminated not only by the loss of last rela-
tive lows at 10.11, but as well the support in 9.66. 

 

Long term comment 

From some months ago, long-term scenario remains bullish. Exhaustion sig-
nals that could alert for an upwards trend turn, furthermore, are not yet notice-
able. 

 

 

 



Risk Warning Disclaimer 

 

Although the author and publisher have made every effort to ensure that 

the information in this publication was correct at press time, the author 

and publisher do not assume and hereby disclaim any liability to any par-

ty for any loss, damage, or disruption caused by errors or omissions, 

whether such errors or omissions result from negligence, accident, or any 

other cause.  

 

Investments can go up in value as well as down, so you could get less 

than you invested. This information does not constitute personal advice 

and you should speak to your financial advisor before committing to any 

pension product. Information in this document is for reference use only 

and its accuracy cannot be guaranteed and is subject to change. 

 

Director Dealings 

 

Kathryn Purves, a non-executive director (NED) of ICP acquired 8,500 ordinary 
shares in the specialist asset manager on Monday 20th August. Purves pur-
chased the shares at an average cost of 1011p, for a total value of £85,935.  

 

Another NED Michael Nelligan acquired 12,000 shares at 1017.44p – a value 
of £122,093. 

 

Forecasts 

 

The 6 analysts offering 12-month price targets for ICP have a median target of 
1257p, with a high estimate of 1506p and a low estimate of 965p. The RSI 
shows an oversold situation. Support levels at 1011p and then 966p, Re-
sistance stands at 1077p and then 1178p. Dividend yield approx. 2.9%. Divi-
dend cover 2.6. 

Current dividend yield is approximately 2.9%. Dividend cover is 2.6. Dividend 
yield is forecast to rise to 3.3% 


