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The company is listed on the Alternative Investment Market (AIM) in London and operates from 

offices based in Douglas, Isle of Man, Lexington, Kentucky and San Francisco. The company has 
two operations -  Watch And Wager and Cal Expo horse racing.  

 

 

 

Webis— Worth a gamble? 

               Webis (WEB.L) is a holding company operating in the gaming and technology sectors.  

 As shown from the graph above, the share price did nothing of any great interest until May 2018, 

when it was announced that the US Supreme Court had ruled against a law banning practised 

sports gambling. 

Webis said that although the ruling will not have an immediate impact on revenue levels until indi-

vidual state legalisation is in place, the announcement is still representing a boost for the compa-

ny's US operations. 

The US Supreme Court struck down a federal law banning the practice of legalised sports gam-

bling in New Jersey with a 7-2 ruling, stating that the act unlawfully "commandeered" states' right 

to legislate on matters not expressly reserved to the federal government in the constitution. 

 

Webis said that draft legislation is already in preparation in 17 US states, including California. 



 

 

 

 

 

 

"We are very excited about the likely legalization of sports wagering in the United States. We have 

always believed that sports wagering would eventually come out of the shadows. As a reputable, 

licensed, and well-regulated company with a unique US land-based and on-line presence, 

WatchandWager can only benefit from this decision. As a result, we now seek partnerships with 

proven gaming software and other established operators in the anticipation that individual State 

legislation will receive approval," said Ed Comins, WatchandWager president. 

Based on this update the share price rocketed from circa 1p a share to over 8p in the space of a 

week.  

The share price is now currently experiencing profit taking which is reasonable to expect, but the 

company still has significant potential in our opinion. 

The likelihood of a partnering with one of the big gambling operators in the UK wanting a cheap 

entrance into the US markets is good. This makes Webis a potential takeover target, and another 

point worth mentioning is the institutional holdings in Webis.  

Share holdings can often be very telling.  

This shows that a very large percentage of companies shares are not in the publics hands. 

 

 

Risk Warning Disclaimer 
 
Although the author and publisher have made every effort to ensure that the information in 
this publication was correct at press time, the author and publisher do not assume and 
hereby disclaim any liability to any party for any loss, damage, or disruption caused by er-
rors or omissions, whether such errors or omissions result from negligence, accident, or 
any other cause.  
 
Investments can go up in value as well as down, so you could get less than you invested. 
This information does not constitute personal advice and you should speak to your financial 
advisor before committing to any pension product. Information in this document is for refer-
ence use only and its accuracy cannot be guaranteed and is subject to change. 

Jim Mellon is a British billionaire businessman who made his fortune in the Russian markets in the 

early 90s. He is a large shareholder in the company Webis.  

Mr James Mellon is a beneficiary of a discretionary trust that holds the entire issued share capital 

of Titec Limited. Mr Mellon is also a beneficiary of a discretionary trust that holds the entire share 

capital of Burnbrae Limited which holds 26.1 million shares in the company. Separately, Mr Mellon 

is also interested in 18,000 Ordinary Shares in the Company. In total, therefore, he is directly or 

indirectly interested in 27,068,000 Ordinary Shares, representing 21.58 per cent of the issued 

share capital. 

Mr Mellon was appointed as a non-executive Director of the Company on 16 July 2004. 

The company only does placings with the owners who continue to hold.   

With the UK gambling companies struggling to find additional revenue with the inevitable caps on 

the FOBT machines that are due to come into action, Webis looks well placed to benefit from an 

approach from interested parties. 

 

 

We hope you have enjoyed this free report on Webis.  


